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This Contract, developed following the “de-facto” control of capitals enacted in Lebanon since the 17th of October
2019, is issued by SNA sa. hereafter referred to as the “Company”, and provides, subject to the terms and conditions
contained herein or endorsed, the benefits described in the attached Table of Benefits and Contributions hereafter
referred to as (T.B. and C.), provided that the first regular contribution is actually paid, and all subsequent regular

contributions are paid when due.

The conditions stated in this Contract are set in accordance with the process of the BDL as defined in the circular no
150/2020 and its amendment, and will remain in full compliance with any current or future laws or regulations of

any kind.

In the event of issuance of any law or regulation disabling the implementation of this Contract, the Parties shall agree
in writing on either amending the Contract in line with the new legal requirement, or terminate it.

The Contract is composed of the following documents:

- The application forms, medical forms and all the declarations made and signed by the Contract Owner and the Life

Assured,

- The Table of Benefits and Contributions (T.B. and C.),

- The Contract General Conditions,
- The Funds booklet, referred to in the (T.B. and C.),
- Any subsequent endorsements.

1. Contract Description

Spiral Prime UL is an individual insurance and “Unit
Linked” investment plan. The aim of this Contract
is to provide insurance protection and investment
benefits through regular and additional investment
contributions allocated according to the Contract
Owner's choice between the various Unit Linked
Funds offered to him/her as described in the attached
Funds booklet.

Spiral Prime UL is structured in two parts:

- Aregular protection and investment plan (hereafter
referred to as the “Regular Plan"),

- An additional investment plan (hereafter referred to
as the “Boosters Plan”).

1.2.1 The Regular Plan

Within the Regular Plan, the “regular contributions”
will be scheduled over the period of the Contract
with the aim to provide insurance protection and
investment benefits.

The insurance benefits payable to the beneficiary in
case of death of the Life Assured prior to the maturity
date of the Contract are:

Cover “A"- Minimum lump sum benefit (mandatory).
Cover “B"- Spouse benefit.

Cover “C"- Schooling benefit(s).

Cover “D"- University benefit(s).

Cover A - Minimum lump sum benefit:This benefit
provides in case of death of the Life Assured prior to
the maturity date of the Contract, the payment of a
minimum lump sum amount.

The minimum lump sum amount is a predetermined
sum assured as selected by the Contract Owner at
the effective date of the Contract or any subsequent
endorsement. The lump sum amount increased on a
compound basis by the annual benefits variation rate,
if any, is payable at the end of the month in which the
death of the Life Assured occurs.

Cover B - Spouse income benefit: This benefit
provides in case of death of the Life Assured prior to
the maturity date of the Contract, the annual payment
of a spouse annuity over a fixed period of time as
selected by the Contract Owner at the effective date
of the Contract or any subsequent endorsement but
for a period not exceeding the maturity date of the
Contract. The first annual payment, increased on a
compound basis by the annual benefits variation rate,
if any, is payable at the end of the month in which the
death of the Life Assured occurs.

Cover C - Schooling benefit(s): This benefit provides
in case of death of the Life Assured prior to the
maturity date of the Contract, the annual payment
of a schooling annuity for each selected child from
the date of death of the Life Assured and up to the
maximum child’s age as selected by the Contract
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Owner at the effective date of the Contract or any subsequent
endorsement. The schooling annuity amounts are increased
on a compound basis by the annual benefits variation rate,
if any, and the first payment is prorated for the period from
the date of death of the Life Assured to the next anniversary
date of the Contract.

Cover D - University benefit(s): This benefit provides in
case of death of the Life Assured prior to the maturity date of
the Contract, the annual payment of a university annuity for
each selected child during the remaining university period
as mentioned by the Contract Owner at the effective date of
the Contract or any subsequent endorsement. The university
annuity amounts are increased on a compound basis by the
annual benefits variation rate, if any.

If at the date of death of the Life Assured, the total of the
amount payable under the lump sum amount A plus
the present value of cover B plus the present value of any
remaining annual payments under covers Cand D if selected,
is less than the value of the Investment Account at that date,
the Company will settle the difference in one lump sum
payment, in addition to the lump sum amount A. Otherwise,
the Company will only settle the insurance benefits on their
due dates.

After the payment of the amounts due under covers A, B, C
and D, if selected, the Contract shall lapse.

The above benefits are also payable in case of Total
Permanent Disablement (TPD) or Passive War, if selected.

1.2.2 The Boosters Plan

Within the Boosters Plan, Spiral Prime UL offers the
possibility to boost at any time the Investment Account with
additional investment contributions (hereafter referred to
as the “boosters”).

If the Life Assured is alive on the university due dates of the
Contract and as long as the regular Investment Account
value permits, Spiral Prime UL provides the annual payment
to the Contract Owner of a university annuity for each
selected child for the university period as mentioned by the
Contract Owner at the effective date of the Contract or any
subsequent endorsement. The university annuity amounts
are increased on a compound basis by the annual benefits
variation rate, if any.

If the Life Assured is alive at the maturity date of the Contract,
Spiral Prime UL provides the payment of the accumulated
investment under the Regular Plan and the Boosters Plan to
the Contract Owner in one of the following options:

-one lump sum,

-the form of an annuity for a fixed period,

-or a combination of the above two options.
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2. Definitions

The Contract Owner is the person (individual or legal entity)
who signs the application form, accepts the conditions
stipulated in the Contract and pays the contributions. He/
she is the sole owner of the Contract and is the only person
entitled to request any changes to the Contract, subject to
the approval of the Company. Where the context permits,
the Contract Owner includes reference of his/her personal
representatives and/or his/her assignees and/or his/her
successors in title and the singular includes the plural and
vice versa.

The Company - SNAsa. - is the insurance Company that
provides the benefits subject to the attached Table of
Benefits & Contributions (T.B. and C.) and to the terms and
conditions contained herein or endorsed.

The Life Assured is the person who signs the application
form and on whose life the insurance benefits under this
Contract are granted and may be the same person as the
Contract Owner who is the sole owner of this Contract. If
the Regular Plan is issued on a joint life basis, all references
to the Life Assured should be regarded as applying to both
lives assured; provided that the benefits shown in the (T.B.
and C.) are payable only once, on the first death or any other
event covered under this Contract first happening to either
of the two lives assured.

The beneficiary is/are the person(s) nominated by the
Contract Owner and entitled to cash the benefits of this
Contract in case of death of the Life Assured.

The Contract year is the period of 12 consecutive months,
according to the Gregorian calendar, commencing from
the effective date shown in the (T.B. and C.) or from any
subsequent anniversary of the effective date.

The effective date is the date shown in the (T.B. and C.) on
which the Contract shall be deemed to come into effect.



The maturity date is the date shown in the (T.B. and C.) on which
the Contract shall lapse.

The contribution date is the date on which each contribution is
due.

2.9.1 Unit Linked Funds description

The Unit Linked Funds are the investment Funds that the
Company holds and proposes to the Contract Owner for
investment allocation. Those Funds could be either independent
external Funds managed by external Fund managers, or internal
Portfolios/Funds managed by the Company or a combination of
both. The Funds' terms and conditions are as described in the
attached Funds booklet.

2.9.2 Unit and title

The unit is a notional share in a Unit Linked Fund, allocated by
the Company in the Investment Account in order to determine
the value of payable benefits.

The units of the Funds allocated to the Contract Owner remain
at any and all times the sole propriety of the Company.

2.9.3 Unit price

The unit price is the net asset value per unit of a Unit Linked
Fund, adjusted for the purpose of allocation or redemption.
The unit price of a Unit Linked Fund may fluctuate up or down
based on the investment performance of the Fund.

The offer price is the price at which the Company will allocate
units to a Contract.

And the bid price is the price at which the Company will redeem
units allocated to a Contract.

The Contract currency is US Dollars, payable through
international  bank  account.

The Transition and Investment Accounts as defined in paragraph
5, are internal accounts maintained by the Company to allocate/
redeem units and to determine the amounts due to the Contract
Owner atany time.

3. Terms & Conditions

The Company will not be affected by notice of any
assignment, the exercise of any right or option or any other
fact whatsoever relating to this Contract unless and until an
express notice in writing of the assignment, exercise or fact
has been received by the head office of the Company from
the Contract Owner.

The Contract Owner agrees to adhere to and comply with all
such terms and conditions as the Company may prescribe
from time to time with regard to all transactions and hereby
agrees and confirms that all transactions (other than those
requiring a written notice or communication under this
Contract and/or required by law) effected by or through
facilities for conducting remote transactions including
the Internet, world wide web, electronic data interchange,
call centers, tele-service operations (whether voice, video,
data or combination thereof) or by means of electronic,
computer, automated machines network or through other
means of telecommunication, established by or on behalf
of the Company, for and in respect of the Contract or its
terms, or the Company'’s other products and services, shall
constitute legally binding and valid transactions when done
in adherence to and in compliance with the Company's
terms and conditions for such facilities, as may be prescribed
from time to time.

Within 15 days of the issuance date, the Contract Owner
may, if dissatisfied with it for any reason, give the Company
a written notice of cancellation along with reasons for the
same, and return the Contract documents to the Company,
subject to which the Company shall send to the Contract
Owner a refund comprising the first contribution paid less
the proportionate risk contribution for the period the Life
Assured was covered and the expenses incurred on medical
exams. The refund paid to the Contract Owner will also be
reduced by the amount of any reduction in the Investment
Accounts value, if any, due to a fall in the unit prices between
the date of allocation and redemption of units.

Subject to the provisions of the paragraph 4.1 regarding the
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method of contribution payments, all investment amounts
payable by the Company to the Contract Owner will be
executed by bank transfer to the same bank account used for
the payment of contributions.

Any change of bank account should be pre-approved by the
Company.

The insurance benefits, net of applicable taxes, will be paid to
the Contract Owner by bank transfer to the same bank account
used for the payment of contributions or to the beneficiary
shown in the (T.B. and C.), or any subsequent endorsement,
to an account to be agreed on due course.

This Contract creates a revocable right in favor of the
beneficiary shown in the (T.B. and C.) or any subsequent
endorsement. The right of the beneficiary being limited to
the net amounts due in the event of the Life Assured’s death
occurring before the maturity date of the Contract. The
Contract Owner may, prior to the death of the Life Assured
and without requiring the consent of any beneficiary,
exercise for the Contract Owner’s own benefit every right
and privilege conferred by this Contract. In particular, he/she
may at any time assign hereunder, or modify the beneficiary
unless any irrevocable beneficiary is specified in the (T.B.
and C.) or any subsequent endorsement. Any modification
of the assigned beneficiary by the Contract Owner is subject
to the mandatory submission of the original copy of the
Contract and any subsequent endorsement. In the event
where the original copy is not available, specific internal
rules will apply. If the Contract Owner mortgages, charges,
assigns or transfers any interest in this Contract, the rights
of the beneficiary will be subordinated to the rights of the
person(s) acquiring such interest.

During any Contract year, while this Contract is in force,
the Contract Owner may elect to modify any or all benefits
and/or the sums assured and/or contributions to a higher
or lower amount with a consequent alteration in the cost
of insurance. Any modification to a higher cover may only
be made if the Company is satisfied as to the continued
good health and insurability of the Life Assured and may
necessitate the payment of a higher contribution. Any
election under this paragraph must be made by written
notice from the Contract Owner to the Company and any
modification will take effect on the next contribution due
date that follows the acceptance by the Company of the said
modification and an endorsement will be issued and signed
accordingly by the Company. For any endorsement, the
Contract Owner shall return the original copy of the Contract
and any subsequent endorsement.

The Company reserves the right to require proof of the date
of birth of the Life Assured before making any payment. If
the date of birth has been inadvertently misstated this will
not invalidate the Contract but the payable amount will
be adjusted accordingly based on the tariff adopted by the
Company at the effective date of the Contract.
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In case of death or TPD of the Life Assured while the Contract
is still in force, the beneficiary, the Contract Owner or the
Life Assured should inform the Company in writing within a
period of 15 working days from the death or TPD occurrence.
Before the Company effects any payment under this
Contract, the claimant(s) should return the original copy of
the Contract and any subsequent endorsement and produce
satisfactory written proofs and official reports clarifying the
cause and circumstances of death or TPD, together with a
medical report from the treating physician, an official death
certificate, and any other document the Company finds
necessary.

This Contract may be reinstated within three months from
the date of lapse or conversion into paid-up Contract on
written request of the Contract Owner and the submission
of satisfactory evidence of insurability of the Life Assured to
the Company and the payment of all overdue contributions
and of any other indebtedness to the Company upon this
Contract.

As in agreements defined under the last paragraph of article
170 and article 950 of the Code of Obligations and Contracts,
effects of the present agreement depend on uncertain
events.

Without limiting the generality of the foregoing, the
investments of the Company are exposed to risks, including
but not limited to country risks, financial restrictions that
may be imposed by the Lebanese laws, regulations or bodies,
private and public insolvency, financial or political events,
currency depreciation or any similar event, and the Contract
Owner [ beneficiary understands, acknowledges and
accepts such risks and shall solely bear any losses resulting
therefrom or relating therewith. Investment accounts and
Encashment value may, in such circumstances, be lesser
than the projection shown in the (T.B. and C.).

In any case, the Company shall only act on a best effort basis.

The Contract Owner agrees that in the event any notice
under this Contract is to be sent in writing and / or through
registered post, it shall be considered as duly delivered if:
- itidentifies the party to whomiitis intended to be delivered
(the addressee), and the addressee’s address as set out in
the application forms or any subsequent endorsements; and
- the notice is posted, properly stamped, with all postal or
other charges thereto related duly paid.

Accordingly the service of such notice shall be conclusive
evidence to prove that the notice was duly delivered within
the meaning of this paragraph and for the purposes of this

Contract.

Laws and jurisdiction of the Republic of Lebanon will apply
on this Contract. The insurance benefits are subject to the
provision of any laws or decrees or inherent tax instruction
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prevailing at the date of payment of these benefits.

The partial withdrawals, the encashment value and
investment benefits are subject to the provisions of
any laws or decrees or tax instructions prevailing at
the date of payment. The units of the Funds allocated
to the Contract Owner remain at any and all times the
sole propriety of the Company.

This Contract is in compliance with the process of the
BDL as defined in the circular no 150/2020 and its
amendment, and will remain in full compliance with
any current or future laws or regulations of any kind.
In the event of issuance of any law or regulation
disabling the implementation of this Contract, the
Parties shall agree in writing on either amending the

The total contributions for each Contract year are
composed of:

- The regular contributions under the Regular Plan,

- The boosters if any, under the Boosters Plan,

The total contributions for each Contract year will be
as shown in the (T.B.and C.).

All the contributions under this Contract, whether
regular or boosters are payable through international
bank transfer to the Company's agreed account. No
receipt for any contribution is valid unless on the
Company's printed form, duly signed by or on behalf
of the Company.

Itis beingunderstood and expressly agreed that in the
event any installment is made with a currency other
than the Contract currency as defined in paragraph
2.10, or through any method of payment other than
defined under this paragraph (e.g. payment through
a local bank account), the Company is granted
the right to terminate the Contract upon written
notice without the need to recourse to courts, or
alternatively at its sole discretion, might decide to
maintain the Contract provided all benefits will be
paid according to the same method and/or currency.

The annual regular contribution payable for the
first Contract year is shown in the (T.B. and C.). The
annual regular contribution for subsequent Contract

Contract in line with the new legal requirement, or
terminate it.

No (re)insurer shall be deemed to provide cover
and no (re)insurer shall be liable to pay any claim
or provide any benefit hereunder to the extent that
the provision of such cover, payment of such claim
or provision of such benefit would expose that (re)
insurer to any sanction, prohibition or restriction
under United Nations resolutions or the trade or
economic sanctions, laws or regulations of the
European Union, United Kingdom or United States of
America.

4. Contributions Specification & Payment

years is the contribution for the preceding Contract
year adjusted in accordance with the contribution
variation rate, if any, as shown in the (T.B. and C.).
The regular contributions’ frequency of payment will
be either monthly, quarterly, half-yearly or yearly as
shown in the (T.B. and C.).

The Contract Owner may pay at any time, during
the lifetime of the Contract, additional boosters to
increase his/her investment benefits, subject to the
available minimum and maximum levels applied by
the Company at the time of the payment.

A Grace Period of 90 days is allowed for the payment
of each regular contribution after the first regular
contribution. If a regular contribution remains unpaid
at the expiry of the 90 days after the contribution’s
due date, this contribution will be cancelled and the
projected Investment Account shown in the (T.B. and
C.) will be affected accordingly. Notwithstanding
the non payment of any regular contribution, the
Company will continue to deduct the monthly cost
of insurance benefits (Death, TPD, Passive War
and Accident), the monthly administration and
investment fees as outlined under paragraphs 5.4
and 5.5 and as long as there are sufficient funds in
the regular Investment Account to cover the monthly
costs and fees due. Once the regular Investment
Account becomes insufficient to cover the monthly
insurance costs and fees, the insurance covers shall
be cancelled and the Contract shall lapse.
SNAS.AL.



5. Investment Mechanism

Contribution

On Payment of Contribution

Credit Transition Account

Funds’ Allocation

Debit Transition Account

Funds' Redemption

Net Transition Account

Investment Account

REGULAR PLAN BOOSTERS PLAN

Regular Contributions

Credit the Regular Transition Account
<net of contributions charges, collection charges and taxes>

. y

Regular Unit Linked Funds' Allocation

V

Boosters

Credit the Boosters Transition Account
<net of contributions charges, collection charges and taxes>

v

Boosters Unit Linked Funds’ Allocation

Debit Regular Transition Account Debit Boosters Transition Account
<Net of monthly insurance cost, admin and investment fees> <Net of monthly investment fees>
Regular Unit Linked Funds’ Redemption Boosters Unit Linked Funds’ Redemption
Net Regular Transition Account Net Boosters Transition Account
Net Regular Investment Account Net Boosters Investment Account
<accumulated with Funds” growth> <accumulated with Funds’ growth>
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For transparency and clarity purposes, the Company
will organize and maintain for each Contract the
following accounts:

For the transition accounts:
1. Regular transition account
2. Boosters transition account

For the Investment Accounts:
1. Regular Investment Account
2. Boosters Investment Account

Each time a contribution is paid (either regular or
booster) and is actually received, the Company will,
after deducting the contribution charges, the collection
charges and local taxes, if any, credit the appropriate
transition account with the corresponding amount.

At the end of each Fund's allocation/redemption
date, the Company will credit any positive balance
available in each of the reqular transition account or
the booster transition account to the corresponding
Investment Account by allocating, at the offer price,
a number of units to the various Funds according to
the Funds selection percentages specified in the (T.B.
and C.).

On each monthly anniversary date, the Company will
debit:

- from the regular transition account, the monthly
cost of insurance benefits (Death, TPD, Passive War
and Accident) and the monthly administration and
investment fees,

- and from the booster transition account, the monthly
investment fees.

The net reqular transition account for each year after
all deductions is shown in the (T.B. and C.).



At the end of each Fund'’s allocation/redemption date, the
Company will debit any negative balance available in each
of the regular transition account or the booster transition
account from the corresponding Investment Account,
according to the proportion of distribution of Funds at the
time of the transaction (irrespective of the initial Funds
selection) by redeeming at the bid price a number of
allocated units of the various Funds.

The value of each of the regular Investment Account and
the boosters Investment Account is equal at any time to the
accumulated number of allocated units of each selected
Fund multiplied by the bid price of the corresponding Fund
unit. Any negative or positive balance remaining in the
corresponding transition account will also be added to the
values of the Investment Accounts.

The value of the Investment Account may fluctuate up or
down based on the allocated unit prices of the Funds and
the value of the Investment Account carries no guarantee
of principal or investment return.

The values of the Investment Accounts at the end of each
Contract year are shown in the (T.B. and C.) projected at the
Unit Linked Funds growth rate specified in the (T.B. and C.).

The Funds allocation/redemption orders will be processed
on the Funds' next valuation date following the payment
date. Funds will be regularly valued at least weekly unless
unit pricing is deferred as described in the next sub-
paragraph.

The Company reserves the right to defer unit pricing and
associated transactions at its sole discretion if there is
substantial disruption to asset markets such as to make unit
prices unreliable and/or if the processing of transactions
could prejudice equity between unit holders.

If a Fund has no official quotation at the valuation date, the
allocation/redemption date relative to this Fund will be
postponed to the next valuation date of this Fund.

The Contract Owner may, upon written request (the
“Switch-Request”) to the Company, at his/her own
discretion and in accordance with the provisions contained
herein in paragraph 5, switch the total or part of his/her
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current Investment Account between the various available
Funds under the present Contract at the switch date. The
amount transacted is subject to the Company’s switch fee
prevailing at the date of the transaction.

Alternatively, upon written request (the "Redirection-
Request”) to the Company, the Contract Owner may
redirect future contributions between the various Unit
Linked Funds at the redirection date.

Following the receipt of the Switch-Request by the
Company, the process will be as follows:

Redeem the related allocated units from the Unit Linked
Funds and convert them to cash in this transition account
using the bid price determined on the first valuation date
following the receipt of the Switch-Request. The cash
amount so determined for switching and/or the incoming
cash for redirecting will then be used to allocate units for
selected Unit Linked Funds, in such proportion as set out in
the Switch orRedirection-Request on the earliestallocation/
redemption date following the Switch-Redirection.

Any Switch-Request will not affect amounts already
allocated to the transition accounts that will follow the
previously agreed Funds selection distribution.

The amount transacted is subject to the Company's switch
fee prevailing at the date of the transaction.

The Funds selection percentages are subject to local
regulations as well as to the policy of the Company at the
effective date or at any subsequent anniversary date or at
any subsequent switching or redirection date.

At any time, the Company may introduce new Fund(s) for
investment allocation to the Contract Owner. Investment
allocation to units in such Funds is done at the Contract
Owner’s discretion and in the proportions decided by
himself/herself. Notwithstanding anything contained
herein, the Company reserves the right to merge or close
any of the Fund(s) and discontinue offering any Fund(s)
or change the Funds selection percentages after notifying
the Contract Owner. In the event the Contract Owner fails
to respond to the Company's notice of unavailability of a
particular Fund vehicle within 15 days from the notification,
the Company reserves the right to reallocate the invested
amounts to another option(s) available at that date.
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6. Partial Withdrawal

At any time, while this Contract is in force, the Company
will, at the request of the Contract Owner, allow partial
withdrawals. The maximum withdrawal amounts will be
equal to 50% of the encashment value at the date of partial
withdrawal or a maximum monetary ceiling determined
by the Company at that time.

However, such percentage or monetary amount ceiling
can be increased / decreased by the Company at its own
discretion depending on the financial market situation
during the period of withdrawal.

The Contract Owner will address to the Company a signed
request outlining the required amount to withdraw.
Upon reception of the request, the Company will debit
the Investment Account with the corresponding amount
by redeeming a number of units from the various Unit
Linked Funds according to the proportion of distribution
of the Investment Account at the time of the transaction
(irrespective of the initial Funds’ selection) to match the
Contract Owner’s required withdrawal amount.

Partial withdrawals from the regular Investment Account
will reduce covers A, B, C and D by the proportion of the
withdrawn amount over the total benefits (up to the extent
of these benefits becoming nil if the withdrawn amount is
higher than the total benefits).

A revised (T.B. and C.) will be issued showing the new
regular Investment Account and benefits.

For partial withdrawals from the boosters Investment
Account, covers A, B, Cand D benefits will not be impacted.
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7. Encashment Value & Paid-
up

No encashment value is due for surrender during the first
year. If the Contract is surrendered after the payment
of at least one annual contribution and within the first
2 years from its effective date, the encashment value
of the Contract will be equal to 80% of the value of the
Investment Accounts at that time, less any deductions
and indebtedness to the Company on that Contract at the
date of surrender. If the Contract is surrendered between
the 3rd and the 20th year from its effective date, the
encashment value will be equal to 97% of the value of the
Investment Accounts at that time, less any deductions
and indebtedness to the Company on that Contract at the
date of surrender. If the Contract is surrendered after 20
years from its effective date, the encashment value will
be equal to 100% of the value of the Investment Accounts
at that time, less any deductions and indebtedness to the
Company on that Contract at the date of surrender.

However, such percentage can be increased / decreased
by the Company at its own discretion depending on the
financial market situation during the period of surrender.

Once this Contract has acquired an encashment value and
the contributions of the first three years have been fully paid,
the Contract Owner may elect to convert his/her Contract
into a fully paid-up Contract. In such case, the insurance
benefits will be cancelled and the amount payable on the
death of the Life Assured will be limited to the value of the
Investment Accounts at the date of death. If the value of the
Investment Accounts becomes nil, a fully paid-up Contract
will remain active for a maximum period of 90 days.
Thereafter the Contract shall lapse.
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8. Investment Benefits
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SAVINGS INVESTMENT BENEFITS DESCRIPTION

FOR UNIVERSITY University Benefit(s)

FOR RETIREMENT

Maturity Benefit

On each university due date as shown in the (T.B.
and C.), if the Life Assured is alive and if the regular
Investment Account value is less or equal to the
university annuity(ies) due as shown in the (T.B. and
C.), the amount of the regular Investment Account
will be paid to the Contract Owner and the regular
plan shall lapse.

On each university due date as shown in the (T.B.
and C.), if the Life Assured is alive and if the regular
Investment Account value is greater than the
university annuity(ies) due as shown in the (T.B. and
C.), the Company will pay to the Contract Owner the
university annuity due for each child.

The university annuity(ies) are increased on
compound basis by the annual benefits variation
rate, if any as shown in the (T.B. and C.).

Payments to the Contract Owner shall be done
through debiting the regular Investment Account
with the corresponding amount by redeeming at the
bid price a number of allocated units of the various
Unit Linked Funds according to the proportion of
distribution of the regular Investment Account at the
time of the payment (irrespective of the initial Funds’
selection).

If the Life Assured is alive at the maturity date shown
in the (T.B. and C.), the Company will either:

-pay to the Contract Owner a lump sum amount equal
to the value of the Investment Accounts at that time,

University annuity starting at a specified
age, for a fixed period, for each child

- Lump sum payment on maturity
- or annuity for a fixed period
- or a combination of lump sum and annuity

-or pay to the Contract Owner (or to the beneficiary in
case of the death of the Contract Owner) the benefit
in terms of annuity payments over a number of years
as selected by the Contract Owner, the first payment
being due on the maturity date.

-or pay to the Contract Owner (or to the beneficiary
in case of the death of the Contract Owner) a
combination of the above two options.

In the case where the Contract Owner opts to receive
the maturity benefit in annuities;

Thevalue of the first payment on maturity will be equal
to the value of the Investment Accounts divided by
the total number of payable annuities. This value will
be debited from the Investment Accounts according
to the proportion of distribution at the time of the
payment (irrespective of the initial Funds' selection).
This deduction from the Investment Accounts will be
by redeeming at the bid price a number of allocated
units of the various Funds.

The value of each subsequent payment will be
determined by dividing the remaining value of the
Investment Accounts by the remaining number of
annuities. This value will be debited again from the
Investment Accounts according to the proportion of
distribution at the time of the payment.

The last annuity shall be paid by redeeming all
remaining allocated units held in the Unit Linked
Funds.

The Contract will be considered void after the
payment of the final annuity by the Company. Should
the Contract Owner choose to receive the benefits in
annuities, there will be no cover provided and in case
of death of the Contract Owner before the end of the
period of the annuities, the remaining annuities will
become payable to the beneficiary.
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9. Cost of Insurance

The cost of insurance for the benefits under the Regular Plan is calculated by applying to the sum at risk, the monthly mortality
rate (and riders rates if applicable) relative to the Life Assured's age and in accordance with the mortality table (and riders
table) applicable by the Company. The Life Assured’s age is calculated at the last annual anniversary date of the Contract based
on his/her previous birthday.

The sum at risk is calculated on each monthly anniversary date as the difference, if positive, between:

- cover A sum assured plus the present value of covers B, C and D sums assured, if any,
- and the value of the Investment Account at that date.

10. Death Benefits

PROTECTION DESCRIPTION
BENEFITS

COVER/RIDER

COVER A Minimu;nnk:ﬁnf\p Sum Lump sum payment
COVER B Spouse Benefit Spouse annuity for a fixed period

Schooling annuity for a decreasing

COVERC Schooling Benefit(s)  period, up to a specified age, for each
child
L University annuity starting at a
COVER D University Benefit(s) specified age, for a fixed period, for
each child
TPD RIDER Total Permanent In case of TPD, cover A, B, C and D
Disablement are payable

In case of death (or TPD if selected)
PW RIDER Passive War due to PW, cover A, B, C and D are

payable

In case of death (or TPD or PPD if
selected) due to accident an
additional amount or percentage
of it is payable

Accident
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In the event of the death of the Life Assured before the maturity
date shown in the (T.B. and C.) and while the Contract is still in
force, any amount due under the following covers, if selected,
will be credited to the regular Investment Account in order
to be paid later on the due dates to the beneficiary as per the
respective terms and conditions of this Contract:

10.1.1 Cover A- Minimum lump sum benefit (mandatory)
This benefit provides the payment of a minimum lump sum
amount in case of death of the Life Assured prior to the maturity
date of the Contract.

The minimum lump sum amount is a predetermined sum
assured as selected by the Contract Owner at the effective date
of the Contract as shown in the (T.B. and C.) or any subsequent
endorsement. The lump sum amount increased on a compound
basis by the annual benefits variation rate, if any, is payable at
the end of the month in which the death of the Life Assured
occurs.

10.1.2 Cover B- Spouse benefit

This benefit provides in case of death of the Life Assured prior
to the maturity date of the Contract, the annual payment of a
spouse annuity over a fixed period of time as selected by the
Contract Owner at the effective date of the Contract as shown
in the (T.B. and C.) or any subsequent endorsement but for a
period not exceeding the maturity date of the Contract. The first
annual payment, increased on a compound basis by the benefits
annual variation rate, if any, is payable at the end of the month in
which the death of the Life Assured occurs.

10.1.3 Cover C- Schooling benefit(s)

This benefit provides in case of death of the Life Assured prior
to the maturity date of the Contract, the annual payment of
a schooling annuity for each selected child from the date of
death of the Life Assured and up to the maximum child's age
as selected by the Contract Owner at the effective date of
the Contract as shown in the (T.B. and C.) or any subsequent
endorsement. The schooling annuity amounts stated in the
(T.B. and C.) are increased on a compound basis by the annual
benefits variation rate, if any, and the first payment is prorated
for the period from the date of death of the Life Assured to the
next anniversary date of the Contract.

10.1.4 Cover D- University benefit(s)

This benefit provides in case of death of the Life Assured prior
to the maturity date of the Contract, the annual payment of a
university annuity for each selected child during the remaining
university period as mentioned by the Contract Owner at the
effective date of the Contract shown in the (T.B. and C.) or any
subsequent endorsement. The university annuity amounts are
increased on a compound basis by the annual benefits variation
rate, if any.
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10.1.5 For all insurance benefits

If at the date of the death of the Life Assured the total
of the amounts payable under cover A plus the present
value of cover B plus the present value of any remaining
annual payments under covers C and D is less than the
amount of the regular Investment Account at that date,
the Company will settle the difference in one payment
in addition to the lump sum amount A (after redeeming
the corresponding allocated units from the various Unit
Linked Funds). Otherwise, the Company will only settle
the insurance benefits at their due dates.

After the payment of the sums assured due under
covers A, B, Cand D, if selected, the Contract shall lapse.

10.2.1 In case the death of the Life Assured occurs as a
result of one of the events listed hereafter, the liability
of the Company shall be limited to the value of the
Investment Accounts at the date of death:

Suicide: Suicide of the Life Assured, whether he/she
is sane or insane, within the first two years from the
effective date or the reinstatement date of this Contract.

Death Sentence: Execution of the Life Assured as a
result of a judicial sentence for a criminal act he/she
committed prior or within the first two years from the
effective date or the reinstatement date of this Contract.

War and Terrorism risks: Direct or indirect consequences
of war, warlike operations (whether war is declared
or not, conventional, biological, chemical or nuclear),
invasion, acts of foreign enemies, hostilities, acts of
terrorism, terrorist sabotage, rebellion, mutiny, riot, civil
commotion, political or civil unrest, civil war, revolution,
insurrection, military or usurped power, martial law,
embargo, piracy, or any act committed by any person or
persons for the purpose of overthrowing a government
by violent force or to influence political decision making.
Terrorism (suspected or proven) shall be understood
to include the consequences of hostage taking, drive-
by shootings, planting of bombs, and other forms of
physical violence.

10.2.2 The Contract is also subject to any additional

exclusion shown in the (T.B. and C.) in addition to the
exclusions under sub-paragraph 10.2.1.
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11. Total Permanent Disablement (TPD) Rider
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The insurance benefits under the Regular Plan could
be extended to cover Total Permanent Disablement
(TPD) if specifically mentioned in the (T.B.and C.), in
which case the following definition will apply:

If before the maturity date of the Contract and prior
to the Life Assured’s reaching the TPD age specified
in the (T.B. and C.) he/she shall be, as a result of
injury or disease, certified to be totally disabled for
a continuous period of six consecutive months from
performing his/her usual occupation or any other
occupation corresponding to his/her knowledge,
education and social standing and in case the
disablement is proved to be final and irreversible
and of long term nature, the following amounts will
become payable to the Contract Owner as follows:
- the cover A lump sum amount in three equal annual
installments and as described under sub-paragraph
10.1.1.

- the spouse annuity due under cover B, if any, as
described under sub-paragraph 10.1.2.

- the schooling annuity due under cover C, if any, as
described under sub-paragraph 10.1.3.

-the university annuity due under cover D, if any, as
described under sub-paragraph 10.1.4.

If at the date of the disablement of the Life Assured,
the total of the amounts payable under sum assured
A plus the present value of cover B plus the present
value of any remaining annual payments under covers
C and D is less than the amount of the Investment
Account at that date, the Company will settle the
difference in one lump sum payment. Otherwise, the
Company will only settle the insurance benefits at
their due dates.

After the payment of the sums assured under covers
A, B, C and D the Contract shall lapse.

On the death of the disabled Life Assured before the
maturity date, the unpaid balance of the lump sum
assured under cover A shall become payable, whilst
the annuities due under covers B, C and D shall
continue to be paid as outlined above.

If the total disablement no longer exists upon the
certificate of the Medical Officer appointed by the
Company, all payments shall cease and the cover
shall be revalidated subject to the following:
-Cover A : The cover shown in the (T.B. and C.) shall
be reduced by the amounts already credited to the
regular Investment Account.

-Regular payment(s) B, C and D: The amounts and
period of cover as shown in the (T.B. and C.) for each
insurance year remain unaltered.

In case the Total Permanent Disablement of the Life
Assured occurs, wholly or partly, directly or indirectly,
as a result of one of the events listed hereafter,
the liability of the Company shall be limited to the
encashment value at the date of disablement:

- Preexisting partial disablement at the effective date
of the Contract;

-Attempted suicide or any intentional self-inflicted
injury, whether the Life Assured is sane or insane, and
whether by his own hand or not;

-Alcohol and drugs abuse;

-Sexually transmissible diseases, AIDS or the
presence of any human immunodeficiency virus or
any antibodies to such virus;

- Any preexisting physical defect, infirmity or medical
condition that the Life Assured should reasonably
have been aware of, unless it has been declared to
and accepted by the Company;

-Radioactivity and nuclear reactions;

-Assault, murder attempt, strikes, committing a
felony and participation in any brawl;

-Any violation of the criminal law by the Life Assured,
or any event occurring whilst the Life Assured is in
violation of the criminal law;

-Participation in or training for any dangerous or
hazardous sport, or competition or riding or driving in
any form of race or competition, like: mountaineering,
rock climbing, caving and potholing, bungee and base
jumping, diving, combat sports, any kind of motor
sports, canoeing & kayaking (wild water racing, in
remote areas),...;

-Aviation, gliding or any other form of aerial flight
other than as a fare-paying passenger on a regular
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airline or recognized charter service;

- War and Terrorism risks:

Direct or indirect consequence of war, warlike operations
(whether war is declared or not, conventional, biological,
chemical or nuclear), invasion, acts of foreign enemies,
hostilities, acts of terrorism, terrorist sabotage, rebellion,
mutiny, riot, civil commotion, political or civil unrest, civil war,
revolution, insurrection, military or usurped power, martial law,
embargo, piracy, or any act committed by any person or persons
for the purpose of overthrowing a government by violent force
or to influence political decision making. Terrorism (suspected
or proven) shall be understood to include the consequences
of hostage taking, drive-by shootings, planting of bombs, and
other forms of physical violence.

12. Passive War Risk Rider

It is hereby agreed that, notwithstanding the provisions of
the present Contract regarding passive war risks and in case
of death only of the Life Assured or his/her total permanent
disablement, if clearly stipulated in the (T.B. and C.), as a direct
or indirect consequence of:

war, warlike operations (whether war is declared or not,
conventional, biological, chemical or nuclear), invasion, acts of
foreign enemies, hostilities, acts of terrorism, terrorist sabotage,
rebellion, mutiny, riot, civil commotion, political or civil unrest,
civil war, revolution, insurrection, military or usurped power,
martial law,embargo, piracy, orany actcommitted by any person
or persons for the purpose of overthrowing a government by
violent force or to influence political decision making. Terrorism
(suspected or proven) shall be understood to include the
consequences of hostage taking, drive-by shootings, planting
of bombs, and other forms of physical violence, the Company
pledges by this cover to pay the sums assured shown in the
(T.B. and C.) under covers A, B, C and D if selected according
to the terms and conditions of paragraph 10 to the nominated
beneficiary in case of death of the Life Assured and paragraph 11
to the Contract Owner in case of total permanent disablement.

Benefits would be paid if it can be proven that, at the time
of suffering the loss the Life Assured was in no way directly,
indirectly, proximately or remotely, actively or otherwise
participating or engaging in any of such activities, nor was he/
she in the course of controlling, preventing, suppressing or in
any other way dealing or attempting to deal therewith; except
for any actions or steps as were reasonably necessary for the
protection of himself/herself or his/her property.
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After the payment of the sums assured under covers
A, B, C and D, if selected, the Contract shall lapse.
Also it remains agreed that the Company shall only
pay the amount of the Investment Account in the
following instances:

- If it is proved that the Life Assured has been taking
part in any of the events mentioned and defined
above;

-If the Life Assured person is a member of the regular
army, the police or any military or paramilitary
organization.

13. Accident Rider

This rider is deemed to form part of the basic Contract
subject to the Contract general conditions and the
specific terms of this rider. This additional cover
shall be restricted to death only and will not include
disablement as a result of accident unless clearly
stipulated in the (T.B. and C.).

If during the existence of cover A and prior to his/
her 65th birthday the Life Assured suffers a bodily
injury caused solely and directly by a sudden, violent,
external, visible, material, unforeseen, unintended
accident which causes directly and notwithstanding
any other factor within twelve calendar months the
death or permanent disablement, the Company shall
pay the additional amount shown in the (T.B.and C.).
It remains agreed that, in the event of permanent
partial disablement, the cover due would be limited
to a percentage of the above amount in accordance
with the hereunder scale of disablements.
Payment of cover under this additional insurance
shall be due in case of death or disablement in the
same manner as the amount assured under cover A
would be due in case of death.

Partial Disablements assured under this rider will
entail into automatic reduction of cover hereon by
respective amounts of indemnity.
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Any accident likely to bring this additional protection into
play should be notified to the Company in writing within
seven days and the Life Assured or his legal representatives
shall furnish any information reasonably required by the
Company.

In addition to the exclusions listed in paragraph 10.2, this
accidental cover shall not apply to death or disablement
caused directly or indirectly by:

-Preexisting partial disablement at the effective date of the
Contract;

- Suicide, attempted suicide or any act of intentional self-
inflicted injury, whether the Life Assured is sane or insane,
and whether by his own hand or not;

- Alcohol and drugs abuse;

- AIDS or the presence of any human immunodeficiency
virus or any antibodies to such virus;

- Murder, murder attempt, political assassination, assault,
strikes, committing a felony and participation in any brawl;
- Any violation of the criminal law by the Life Assured, or any
event occurring whilst the Life Assured is in violation of the
criminal law;

- Participation in or training for any dangerous or hazardous
sport, or competition or riding or driving in any form of race
or competition, like: mountaineering, rock climbing, caving
and potholing, bungee and base jumping, diving, combat
sports, any kind of motor sports, canoeing & kayaking (wild
water racing, in remote areas), ...;

- Motorcycling;

- Radioactivity and nuclear reactions;

- Aviation, gliding or any other form of aerial flight other than
as a fare-paying passenger on a regular airline or recognized
charterservice.

Total Permanent Disablement

Total loss of sight of both eyes 100%
Total incurable insanity 100%
Loss of both arms or both hands 100%
Complete deafness of both ears of traumatic origin ~ 100%
Removal of the lower jaw 100%
Loss of speech 100%
Loss of one arm and one leg 100%
Loss of one arm and one foot 100%
Loss of one hand and one foot 100%
Loss of one hand and one leg 100%
Loss of both legs 100%
Loss of both feet 100%
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Partial Permanent Disablement

Head

Loss of osseous substance of the skullin all its thickness 20%
Partial removal of the lower jaw, rising section in its 40%
entirely or half of the maxillary bone

Loss of one eye 40%
Complete deafness of one ear 30%
Upper Limbs

Loss of one arm or one hand 60%
Considerable loss of osseous substance of the arm 50%
(definite and incurable lesion)

Total loss or total loss of use of thumb 20%
Partial loss of thumb (ungula phalanx) 10%
Total amputation of any finger 8%
Amputation of a phalanx of any finger 3%
Amputation of four fingers including thumb 45%
Lower Limbs

Total loss or total loss of use of the leg 60%
Total loss of foot (tibio-tarsal disarticulation) 45%
Ankylosis of the hip 40%
Ankylosis of the knee 20%
Shortening of the leg by at least 5cm 30%
Shortening of the leg by 1 to 5cm 10%
Total amputation of all the toes 25%
Amputation of four toes including the big toe 20%
Amputation of the big toe 10%
Amputation of one toe other than the big toe 3%

Loss has the meaning of either amputation or loss of use.
Ankylosis of the fingers (other than thumb and forefinger)
and of the toes (other than the big toe) shall only entitle to
50% of the compensation, which would be due for the loss of
the said members.

Permanent disablements not mentioned above shall be
compensated in accordance with their seriousness as
compared to those listed above.

The partial or total “functional” disablement, not specifically
dealt with in the scale of permanent disablements of a limb, is
treated like the partial or total loss of the said limb.

The total compensation payable in respect of several
disablements due to the same accident s arrived at by adding
together the various sums, but shall not exceed the total
additional sum assured set out in the (T.B. and C.).
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In case of complaint, you can contact our Customer Focus Division on +961 5 958 968 from 8:00 am
to 5:00 pm, Monday to Friday, or contact your Sales agent or Broker, or email us at complaints@sna.com.lb
sty JLa¥ 5T el Al GuB¥1 (e Slie Aeaalinll i L Lo Zialil] e #9711 0 QBARTA 03,11 Lo L1 Rt ey JLa¥! @SiSiay 1g5Sall Sl ot
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Beirut, Lebanon.
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